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ATTENDANCE SLIP NOTICE

Ple, miplete i rad; and hand | trance of hall,
NOTICE & hereby ghen that the Annual General Mesting of the members of Aadhaar Ventures India

Lirnited UMMJ}; known as Prraneta Industries Limited] will be held on Saturday, 297 September, 2012
at 9,00 a.m. at the Registered Office of the Company situated at Office No. 323, Gelden Paint, 3 Floor,
Ring Road, Surat, Gujarat- 395 D02 1o transact the following business items:

Name and Address of Reglitered Folia No Client 1D & DP 5D Mo Mumber of Shares held

the Member

I'W'e hereby recond mvyfour presence at the Anrual General Meeting of the Company 1o be hekl on Friday, 2™
Soptember, 1012 at 900 AM a1 the Registered Office of the Company situated at Shop No. 323, Golden poing, 37

OROINARY BUSINESS:

FlecH, King R, s d i N 1. Toreceive, consider and adapt the Audited Financial Statements of the Company as at 31" March,

" it fi financial ith th
R — 2012 dnd the Profit & Loss Account for the financial year ended as on that date abong with the
Directars and Auditors Report thereon,

2. To appolnt a Director in place of Mr. Subramanya Kusnur, who rétires by rotation and being

Mite; Members are requested to bring their copies of Notice and the Annual Report 10 the meeting 21 The same eligible, offers himself far re-appointment.

weill nat be circulated at the meeting,
3. To appoint a Director in place of Mr. Manish Thakkar, who retires by rotation and being eligible,

offers himsalf for re-appaintment.

4 To re-appoint the Statutory Auditors of the Company, to hold the office frem the conclusion of the

FolloMo. Cliant 10 ne.. & OF Dino forthcoming Anmual General Mesting up to the conclusion of Next Annual General Meeting of the
We o v M/ Mariburs of A dhaar Vewtorss Company and to flx appropriate remunerathon,
Iindia Limited, heretry appoint of or faiing him/her of

as myfour prosy to atend and vite on my/our behall o1 the Annual General Meeting of the By the order of the Board of Directors
Compary to be held on Friday, 29" September, 2012 at 9.00 A M at the Regetered Office of the Company situated sd/-
at Shop Mo, 323, Golden Point, 3 Fioor, Ring Road, Surat = 395000 and at any adjoumment thereol, Managing Director

) Affix e, 1/ Date: 1" September, 2012

. i i “m Place: Surat
Signature of the Shareholder(s) R S

Mote; The Proxy form duly completed must be deposited at the Registered Oifice of the Company, not less than
AR hours before the time of holding the meeting. The Proxy need not b a member of the Company.

[49] e {;] ———




AADHAAR VENTURES INDIA LIMITED

NOTES:

A MEMBER ENTITLED TD ATTEND AND VOTE AT THE MEETING I5 ENTITLED TO APPOINT ONE

For the convenience of members and proper conduct of the meeting, entry to the place of the
meeting will be regulated by attendance slip, which forms a part of the Annual Report, Members
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are requested to sign the same &t the place provided on the attendance slip and hand it ower at

the entrande of the venue.

In case of Joint Holders attending the meeting, anly such joint holder who s higher in the order
of names shall be entitied to vote,

Corporate Members intending to send their authorired representatives are requested to send &
duly certified copy of the Board resolution authorizing thelr representatives 1o attend and vote
at the Annual General Meeting.

B. Members are requested to bring their copy of the Annual Report and the Attendance Slip to the
Anrfual General Meeting. ONLY MEMBERS/PROXIES WILL BE ADMITTED INTO THE HALL FOR
THE MEETING.

8. The Ministry of Corporate Affairs (MCA)} has undertaken a “Green Initiative in the Corporate
Governance™ by allowing paperiess compliance by the Companies and has issued Circular No,
17/2011 dated 21.04.2011 and Circular no 18/7011 dated 29.04.2011 stating that the
Companies can now dispatch their documents to the shareholders through electronic mode,

in order to enable the Company 1o send various documents through electronic mode, the
members of the Company are requested 10 registerfupdate their e-mail addresses with the
Company in case the shares are held in Physical mode and with the concerned Depository
Participant(s) In case the shares ane held in Demat maode.

By the order of the Board of Directors
sdf-
Managing Director
Date: 1" September, 2012
Place: Surat

—
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DIRECTORS REPORT

Dear Members,

Your Ditectors take pleasure in presenting their Eighteenth Annual Report together with the Audited
Accounts of your Company for the year ended 317 March, 2012:

# Financlal Resuits:

(Ps. in Lacs)

Particulars Currant Year- 2001- 12 Previous Year- 2010- 11

1719001 16455.63
B0.57 5379
1727098 26535.41
153.30 197.65
4.80 516
43.96 64,10
104,51 128.38

#F Operational Review and Fulure Prospects ;

With adverse macroeconomic factors continuing to drive uncertainty across ey markets, the past
year has been challenging for Aadhoar, reflecting an impact an the key aneas of operations.

The Total Operating Revenue of the Company has been recorded at Rs. 17,190.01 lacs thereby
recording a fall of 35.02% as compared to the previous year. Further the Profit after Tax also striked
@ hit by 18.60% and stood at Rs. 104.51 lacs.

Though, these uncertain sconomic times and the path towards achieving improved financial results
in 2013 will be challenging: Aodhaar believes that the very conditions that create uncertainty also
present opporiunities for growth. in order to achieve this objective, your Company ks striving hard
to not oaly serve our existing clients in a better manner but also sell new business and grow

—( ¢}
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AADHAAR VENTURES INDIA LIMITED NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2012
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#¥ Change of Name of the Company:

Your Company was incorposated on 17 February, 1995 as a trading Company under the name and
style of Prraneta Lease & Finance Limited.

Subtequently, as a practice of rebranding exercises, the name of your Company was changed to
Prraneta Industries Limited in the year 1997,

Since then the Company has gone a long way and has grown into a big tree with operations spread

| vatious vertleals from securities trading 1o Infrastructural activities.

As on'the finandal year ended 31" March, 2011 your Company earned substantial revenues from
these segments and the Directors opined that the nature of the Company’s business is such that it
makes it an integral part of the Indian Development and Growth Story,

Thus, taking into consideration all these aspects in entirety, your Directors proposed a change In
the name of the Company from fo "Aadhaar Ventures India Limited”, which was also approved by
the members in their Annual General Meeting, held on 30™ September, 2011. A fresh certificate of
Incorporation for the sald new name of the Company has been obtalned from the Ministry of

Corporate affairs on 1% Novemnber, 2011.

The Registered Office of the Company has been shifted with effect from 30™ June, 2012 from;
574/577, Belglum Square, Ring Road, Surat-295002
To
Shop Mo, 323, 3 Floor Golden Point, Ring Road, Surat- 395002

The Company has maintained a proper and adequate system of controls in order to ensure that all
assets are safeguarded agalnst loss from un-authorized use or disposal.

(= )
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Further all transactions are properly checked, verified, recorded and reparted carrectly,

Also Regular internal Audt Checks are carried out to ensure that the responsibibties are execuled
effectively and that proper and adequate systems are in place,

#¥ Director’s Responsibility Statement:

Pursuant to the requirements under Section 217{2a4) of the Companies Act, 1956, with respect to
thie Directors’ Responsibility Statemeant, it is hereby confirmed that:

¥ In the preparation of the Financial statement for the financial year ended 315t March, 2012
the applcable accounting standards have been followed along with proper explanation
relating to material depariures;

@ The Directors have selected such accounting podickes and applied them cansistently and made
Judgmients and estimates that were reasonable and prudent 0 &= to give a true and fair view
of the state of affairs of the Company as at 3151 March, 2012 and of the profits of the
Company for the year ended 315t March, 2012;

@ The Directors have taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the prowvisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities; and '

@ The Directors have prepared the financial statements of the Company on a ‘going concern’
basis.

/& Listing:

Thee securities of the Company are presently listed at the Bombay Stock Exchange [B5E) Limited,
Vadodara Stock Exchange and Ahmedabad Stock Exchange,

10
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/¥ Corporate Governance:

Car Lo sgasn bypethecation of oar Payable s 5 imtsbness ot Ao 18801/

® The Cerspuiny hinl not feceived sny mamorsndum [ teguired o be fled by the Tappler with 1he notiled sathonty ender tha
e, Sermall sl Midlom Drierprises Developerant Ao, 2006 clervang theer siwius & on 3150 Maech 2017 & Moo, S=al o
Medum Eserprises. Conaaguently the smount Dad/ gayable 1o these partien darng the yes |5 SIL

T ?ﬂwm e TE0.350.00 T Your Company has been fully compiiant with the SEBI Guidelines on Corporate Governance, which
T [General Reveren 100,000 100,000 iy
1 b ot have been incorporated in Clause 49 of the Listing Agreement ententd into with the Stock Exchange
[Malance brought forward irom preveus e 052,67 8,083,450 Lirmited,
[ated: Prasfi bt 1o rssmumet e 10450810 RET T
Juess : Appropristions
[shart Pererion of Seademd il
ST AT A detailed report on the subject forms part of this repor,
Jloss pd Bl L e Further the Statutory Auditors of the Company have also examined the Company's compliance on
oL T R Ll Corporate Governance and a certification Issued in respect thereto, forms a part of the Annual
Figer e i o P e [Wiguees an ol the end of] P g
af current reportng | previaus reporting Repart.
54, Mo Partiaulary et periet
2012 2011 =
b m /% Management Discussion and Analysis Report:
T |Tiade Afvance: Receteen THT, M55 1,455,000
ot Cthar Lo rarm - = = In accordance with the Listing Agreement, the Management Discussion and Anabysis Report is

presented in a separate section forming part of the financial statements.

Aot S on lom oy
Figairan s 1 the eod [Fgures. s ot the end of
S carred raparting | it repining The forward locking statements made in the ‘Management Discussion and Analysis” are based on
e No Particutan parriaed i
i mi1 certain assumptions and expectations of future events. The Directors cannot guarantes that these
8 [
L ||Car Loan From Saeh assumptions are accurate or these expectations will materialize.
13T Mk Ll HO2 502 27,830
[Total $aoet Tarme WLSE 1718 | Barticulars of Employees;

Beleil T Pl The Company does not have any employee whose particulars are required to be given in pursuant
Fagares @ ot tha and [Figeses a4 6 th isd
ol tting ; part g to the provision of section 217(2A) Companies Act, 1956 read with Companies [Particulars of
. Mo FarBrulery iprind e
=i T Employees) Rules, 1975,
B Ri
1 [remdry Credmors b goeas 1610, 65,417 161,217,
2 Pecrdiy Cicdior Por cber s?pul q]q_u;:l
Totad et Frpatin 10,956,565 | 11, 4A7,481 |

The Compamy was in receipt of a notice reflecting the new name of the Company from the Bombay
Stock Exchange Limited on the 187 day of July, 2012 and thus the new name of the Company is
being rellected on the website of the Exchange.
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Provisions of section 217 (1) (e} of the Company Act 19568, read with the Companies (Disclosure of
Particulars in the Report of Board of Directors)Rules, 1988 regarding conservation of energy. and
technology absorption are not applicable to Asdhaor, as the Company is not into manulaciuring
Betivity.

/A Dsposits - RBI Guidalines:

Your Company is registered with the Reserve Bank of India, as a non-deposit acoepting NBFC (NBFC-
ND) under section 4514 of the RBI Act, 1934,

As per the Non-Banking Finance Companies- RB| Directions, 1998, the Directors hereby report that
the Company did not accept any public deposit during the year and abso did not have any public
deposits outstanding at the end of the year,

A Acknowledgomaont:

Looking back on the year, the Board appreciates more than ever the trust placed in Aodhoor by
clignts and Shareholders.

Alioy o5 abwiys, the Board is grateful to employees and business partness for thelr dedication.

By the order of the Board of Directors
sdf-
Managing Director
Date: 17 September, 2012
Place: Surat
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Figures a5 af the | Figures as at the
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Figuees ak 32 Thee enad of | Figures as at the end

Notes: curfent reparting | of previoas reporting
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

4 E d Looking Statements:

Except for the historical information contained herein, stotements in this ditcutsion which contamn
words of phroses such as ‘wil, ‘would”, indicoting’, ‘expected te” etc. and similar expressions or
variotions of sich expressions may constitute forward-iooking stoternents’. These forward looking
Statements involve o number of risks, uncertainties and other factors that could couse octual results
to differ materially from those suggested by the forward-looking stotements. These ritks and
uncertainties inciude, but ore not limited to, our obility to successfully implement our strategy, future
busindss plans, our growth and expansion in business, the impact of any ocquisitions, our financlal
capobilities, technological implementation and changes, the octwel growth in demand for owr
products and services, cash flow projections, owr exposure to market risks os well os other peneral
risks gpplicable to the business or industry. The Company undertakes no obligation o update
SJorward Jocking stotements to reflect events or circumstances ofter the dote thereof, These
discussions and analysis showld be reod in conjunction with the Compamy’s finonciol stotements
Included hereln and the notes thereto.

/¥ Dverview;

The Indian Economy has continuously recorded lower than expected growth for past many quarters.
Thee overall economic scenario has definitely reduced the momentum of the economic growth;
hawever, the indian economy still remains one of the fastest growing countries. There are many
hurdies still to be overcome before the economy gets back on track. The baliooning fiscal deficit and
populist measures implemented by the government can pose a threat to the overall growth
mumbers, The country is Iwing with the hanging sword of possible downgrade by S&P due to the
ever Increasing fiscal deficit and the government’s Inabélity to bring it under control, Further, adding
salt to the wound is the rising inflation and depreciating rupee which s making this sk more
challenging.
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Further, with elections round the comer in FY 2013- 2014 It is very unbkely that the government will
take bold steps. However, there are some encouraging signs with rate of increase in inflation being
slowing down, There is surely light at the end of the tunneai; however, there is still some time before
we enjoy the smoath ride of economic prosperity.

#¥ Business Overview:;

Thie business prospiects of the Company are quite encouraging considering s diversified business
modal. The Company mainly operates in threo major segrents nameby:

P Trading,

@ Infrastructure and

£ Investments,

The existing business model facilitates the Company to wedge through business downturns in one
sagmant and to ameliorate operations, The drivers of growth are however different for each

Sectoral Dverview: India is one of the fastest growing economies in the world. Consequently,
the need for infrastructure facilities is ever growing, across sectars. The development of
adequate Infrastructure has been identified as the most critical prerequisite for sustaining the
current growth mamentum of the economy and to ensure inchusiveness of the growth process.
One of the key priorities of india’s growth is infrastructune, government spending on which has
nearfy doubled in the past decade. Although the Indian government has been proactive in
building necessary infrastructure in the energy, transportation, and urban sectors, sdditional
investment & needed. Thus the share of private sector in the toal investment on infrastructure
has increased rapidly. The contribution of private sector in total infrastructure investment in
mach of the firit two years of 11th Plan [2007-2012) was around 34%. This i higher than the 11"
Plan target of 30%, and 25% achieved in 10th Plan period. it is expected to rise to 36% by end of
11" Plan and 50% during the 12th Plan (2012-2017].

()}
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wvl. TERM LOANS

In our opénion and according to the information and explanation given to us, the company has not

taken any term loan during the year, hence no question of reparting arise w that extent.
wvil. SOURCE OF FUNDS AND ITS APPLICATION

According to the infarmation and explanations given to us and on an overall examination of the
Balance Sheet of the Company, we report that no funds raised on shor-term basis have been uied
for long-term imvestment. Mo long-term funds have been used to finance short-term assets except

permanent working capital

wviil. PUBLIC ISSUE [PREFERENTIAL ISSLIE/DERENTURES

The Comparny has not raised any money by public ssue/ debenture Issue during the year, However,
during the year the Company has allotted 3,11,36,300 No. Convertible Equity warrants each of
Rs.70f- on Preferentia! Basis to variows allotees, an receipt of 25% (Rs.17.50) of the lssue price,
total amount recelved Rs.554 B85 250/-.

Based upon our audit procedures performed and on the information and explanations given by the
management we are of the opinien that no fraud on or by the Company has been noticed or
reported during the course of our audit,
For D.P, AGARWAL AND CO.
Chartered Accountants
Firm Heg. No 100068W
s/~
D.P, AGARWAL
Date : 27" August, 2012 Propristar
Place : Surat. Membership Mo, 35500
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Performance of vour Company wis- g vis the Sector; Your Company aims to provide
comprehensive solutions spread over a diverse range of Infrastructure and Construction
Projects, With the objective of capitalizing on the prospects unfolding in the infrastructure
development space, the Company has set up strategic business divisions representing well
structured, robust and scalable business lines, Our operations would be divided in two parts viz:
Construction and real estate developments and Development in the Infrastructure as a
contractor or sub contractar to External Clients.

Far the year under review the Infrastructure division accounted for nearly Twenty Six Percent of
the total resenue. The revenues from the infrastructure division has drastically declined year on
year basis and this has resulted in sfide in the top line. However this is not the end. There are
significant opportunities that drive the growth of the sector In terms of the huge investments for
construction of roads, bridges, ports, alrports, healthcare, Residential and Commercial Bulldings,
Warehousing, etc. Further the Government has also been making significant afocations in the
buwdgets for the improvernent of infrastructure and this allecation ks expected to increase in the
years (o come, Also Corporate India is expected 1o allocate more resources towards capex which
i turn will drive the demand for creation of commercial and industrial structures.

All these moves are expected to drive the sector and thus the Company anticipates better and

newer growth prospects in the years to come,

Textile Trading:

Sectoral Ovenvew; Indian Tewtile Indwstry i one of the leading textile industries in the world. it
is:

Sacond largest producer of Textiles and garments after China,

Second largest producer of Cotton in the warld,

Second largest employer in India after Agriculture- Direct employment to 35 milkon people.
Constitutes about 13% of the India’s Exports.

Constitutes about 14% to Industrial Production

Contributes about 4% 1o the GDP of the Country,
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Besides this the Government policies have largely been favourable to the Textiles Industry, The
policies aim to ensure that the industry is internationally competitive in terms of manulacturing

and expors.

Also variows statutes have been enacted and schemes have been flormulated in order 1o extend
support to the Industry,

Parformance of your Company vis- @ vis the Sector: During the year under review, your

Company has eamned substantial revenue from textiles trading and It is expected to be ane of

the major rewenue generating segments in futwre,

Further Aadhaar has focused on trading in textile products and their raw materials, This has
helped it 1o be better placed as compared to the textile manufacturers who were adversely
affected by volatile raw material prces. Also, the trading business has assisted Aadhaar to

ameliorate s overall performance,

@ Investments:

The great financial crisis ls behind us but its effects are stlll being felt. The threat of Euro Tone's
default Is still haunting the global economies and business segments. There being uncertainty
about the directhon of the graph of economic growth, the environment ks still pessimistic. The
fiscal deficit, poltical uncertainty, rising inflation, slowing growth and inability of the
government to tockhe theie problems is a big anea of concem to the Indian Growth story,

Is the much talked about growth story over?
Wil india ever get back on track of high growth?

These are the questions only time can answer. But It i3n't as bad as it seems to be. We are still
anong the fast growing economies in the world and are expected to be one of them in the

coming future,

x,

KL

xil,

AADHAAR VENTURES INDIA LIMITED

The Company does not have any accumulated losses as at March 31, 2012, Further, the Company
does nothave cash loss in the immediately preceding financlal year.

The Company has not taken any inancial facilities from any financial institute, bank or debenture
halder during the year, except Car Loan for which installment and interest have been paid regular.

2ECURED LOANS AND ADVANCES GRANTED

In chur apinicn and according to the information and explanation given 1o us, no loans and advances
hawve been granted by the Company on the basis of security by way of phedge of shares, debentures

and other securities.

In our opinion, the Company is not a chit fund or a nidhi [ mutual benefit fund J society. Therefore,
the provisions of Clause 4 (xiii} of the Companies {Auditor Report) Order, 2003 are not applicable to
the Compamy.

ANVESTMENT COMPANY

Thie Company has maintained proper records of transactions and contracts in respect of investments
in shares, debentures and other securities and those timely entries have been made thereln. The
shares, debentures and other securities have been held by the Company n its own name except 1o
the exemption granted under Section 4594 of the Companbes Act, 1956,

GUARANTEES GIVEN BY COMPANY

The Company has not given any guarantees for loans taken by other from banks or financial
institutions. Thiere is no guarantee given by the Company to third party.

a7
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sale of goods. During the course of owr audit, we have not observed any continuing falhsre 1o correct

miajor weaknesses in internal control except as stated above,

a] According to the information and explanations given to us, we are of the opinfon that the

transactions that need 1o be entered ino the register maintained under section 301 of the
Companies Act, 1956 have been so entered.

b} In our opinfon and according 1o the information and explanation given to us, there s no
transaction with related parties in pursuance of contracts or arangements entered in the
register maintained under section 301 of the Companies Act, 1956 aggregating the value of
Rupees Five Lakhs ar mone in respect of any party during the year,

There is some bleeding in the short run but the wounds should heal in the medium to long
term. Aadhaar should benefit from the impravemernts in the economy and fetch decent returns
on investmeants in the long term.

The income from the investment division is expected to be a combination of Dividend and profit
on sale of investments.

#¥ Futurs Qutiook:

Andhaar has sttemptled to diversly into various segments to grow and also 1o diversify risk, Some of
the decislons have fetched fruitful results, whereas in some sagments there it considerable pain,
This & |ust the beginning and there is a long way to go In this journey, The situation is still
challenging but we are hopeful of emerging as a winner,

i BEZOGES FROMEURLLL No matter how dark the tunnel |s there is always light at the end,

The Company has not accepted depoiits from the public to which the provisions of Section 58A and

The management shall not leave any stone unturned on its goal towards achieving the goals of ita
SEAM of the companies [Acceptance of deposit) Rubes; 1975 apply, i

various stakeholders.

wil. |NTERNAL AUDIT SYSTEM
/¥ Risk Management:

The Company has an internal audit system commensurate with sire and nature of its business,
Gowernance, fisk Management and Compliance processes form an integral part of the Company's

LOST RECORDS : |
WAL, planning and review mechanism. The Company's risk management frmmework establishes risk

As informed to us, The Company is not required to malntain cost recards under section 209 (1) [d) of management processes at each business, helping in identifying, assessing and mitigating risks that

the Companies Act, 1956, could materially impact the Company's performance in achieving its stated cbjectives. The

components of risk management are different for different businesses and are defined by various
be. STATUTORY DUES factors including the business model, business strategy, organizational structure, risk appetite and

{a} Mo undisputed amounts payable in respect of income tax, wealth tax, sales tax, customs duty, i cedicalals i

excise duty and cess were in arrears, as a1 the balance sheet date for a period of mare than sk
months from the date they became payable,

[b] At the end of the financial year there were no dues of Sales Tax, Custom Duty, Wealth Tax,
Service Tax, Excise duty and Cess which have not been deposited on account of any dispute.

The Company's structured risk management process provides confidence to the stake holders that
the Company's risks are known and well managed, The risk management framework ensures
compliance with the requirements of amended clause 49 of the Listing Agreemaent.

[ ] ' '—'[19}
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Since the Company |s 8 diversified conglomerate, the sk events are identified, assessed, mitigated
and montored for each business separately,

A. Risk identification which consists of diagnosing of the external and Internal risk events which
could affect the profitability and/for Image of the Company business,

B. Risk assessment and mitigation which imvohves evaluation of the risks by Managerial personnel
to |dentify the potential severity of impact and the probabilty of occurrence of various risks,
Further plans are also formulated to mitigate the severity of the patential risks confronting the

Company.

C. Risk monitoring and assurance which involves reviewing of the risk management processes and
Implementation and effectiveness of risk mitigation plans,

#¥ Internal Control Systems and their Adequacy:

Thie Board acknowledges its overall responsibility for ensuring that the Company has satisfactory

systems of internal contral,

Internal Control Systems and procedures ane in place to identify, control and report on major risks,
Including sirategic, people, operational, financial, technological and regulatory risks. The Board
monitors exposure to these risks with the assistance of various committees and the senijor

management.

The fundamental objective of the Company’s Internal control systems is to manage and mitigate the
risks facing the Company. The Company beBeves that its internal control systems and procedures
are commensurate with its size, have been designed to safeguard corporate rsets, maintain proper
accounting records and provides, amoeng other things, a reasonable ssurance that transactions are
executed with Management authorization. Albe the systen comprises & well-established
organizational structure and framework for palicies and standards.

(o } —
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a) The Company s generally maintaining proper records showing full particulars including

quantitative detalls and situation of fieed assets.
b] Assets have been physically verified by the management during the year. According to the
information and explanations given 1o us, there is regular programme af verification which, in
* our opinion i reasonable having regards to the sise of the Company and the natune of its assets.
Mo material discrepancies were noticed on such verification,
¢l The Company has naot disposed off substantial part of its fixed dssets during the year.

INVENTORIES

a} Imventories have been physically verified during the year by the management at reasonable
intenvals.

bj The procedures of physical verification of inventories followed by the management are
reasonable and adequate in refation to the size of the Company and the nature of its business,

¢} The Company has maintained proper records of Inventories and no material discrepancy noticed

on physical verification,

LOANS AND ADVANCES

The company has neither taken nor granted any loans or advances in nature of loans to parties
covered under register maintained under section 301of the Companies Act, 1956

INTERNAL CONTROL

There are adequate internal control procedures commensurate with the size of the Company and
the nature of s business with regard to purchases of inventory, fixed assets and with regard to the
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Date: 27"
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In gur apinion, proper books of account a5 required by law have been kept by the Company
so far ns appesrs from our examination of those books,

The Batance Sheet and Statement of Profit and Loss dealt with by this report are in
agreement with the books of account.

. Im our opinlon, the Balance Sheet and Statement af Prafit and Loss dealt with by this report

comply in all material respect with the accounting standards referred to In sub-section {3C)
of section 211 of the Companies Act, 1956;

On the basis of written representations received from the directors, as on 317 March, 2012
and taken on record by the Board of Directors, we report that pone of the directors ks
disqualified as on 31" March, 2012 from being appeirted as a director in terms of clawse [g)
of sub-section (1) of section 274 of the Companies Act, 1956;

. Inour opinion and 1o the best of our information and according to the explanations given to

us, the said accounts read with notes ghve the information required by the Companies Act,
1956, in the manner so required and accounting Policies included therein, ghve a true and
fair view in conformity with the accounting principles generally accepted In india.

¥ In case of the Balance Sheet, of the state of affairs of the Company as a1 31" March, 2012
X |n the case of the Statement of Profit and Loss, of the profit of the company for the year
ended on that date; and
® In case of the Cash Flow Statement of the Company, of the cash flows for the year ended
on that date
For D.P. AGARWAL AND CO,
Chartered Accountants
Firm Reg.No. 1000GEW
Sdf-
D.F. AGARWAL
August, 2012 Propristor

Place : Sural. Membership Mo:-35500

AADHAAR VENTURES INDIA LIMITED
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A1 Aadhaar, people remain the mast important asset in enabling the Company to achleve i3
arategic goals. Andhaar continues to attract, develop and engage with talent and endeavours to
provide a value centric culture to enable the delivery of performance,

As the busingss continues 1o expand, the need o continuously have the right people at the right
place to maintain high standards and drive growth through innovative business models and
imegrated healthcare delivery systems becomas all the more impomant. Thus your Company
functions to create 4 stimulating envirenment that demands performance and nurtures creathvity,

recognizes achirvements individually and collectively,

Also the Company has implemented several plans to attract and retain skilled manpower a1 all
lewels. Various Training Programs have been implemented for its employess to develop both hard
and soft skills required in their profession,

7 To Sum up:

Aadhaar has ladd a strong foundation to become one of the fastest growing conglomerates, Even
though the financial year under review has been very difficult, there ane early signs af the situation
impraving in the time 1o come and this shall help the Company 1o enhance its profitability. Aadhaar
s focusing of building a strong presence in the businesses that mirror the growing sectors of the
Indian econamy. This shall improve the odds towards enhancing the stakeholder’s value.
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Acdhoar values and is aware about the importance of Corporate Governance into the value systems
driving the Company. It understands the principles of faimess, rangparency, atcountability and
responsibiiity towards the members and society at large and ensures to achieve high standards of
Integrity In financial reporting, disclosure of material information, continuous improvements of internal

controls and sound investor refations,

Your Company does not view Corparate Governance principles as a set of binding obdigations, but
belleves in using It as a framewoark to be followed in spirit.

Given below are the Company's Corporate Governance policies and practices for 2011-2012 elaborated
point wise based on the requirements of Clause 49 of the Listing Agreement.

BOARD OF IRECTORS:

Apdhaoaor recognizes the fiduciary duty of the Board towards all its stakehoiders and thus the Boand s
empowered to oversee the management functions with a view to ensure its effectivensss and
enhancement of shareholder’s value,

Further the Board of your Company possesses an optimum combination of Executive and Non- Executive
Directors as laid down under clause 49 of the Listing Agreement and is alzo in conformity with the
provisions of section 255 of the Companies Act, 1956. A gist of the composition of the Board as well as
the Board Meetings have been provided hereunder:

# Composition of the Board: The details of the present directors owtlining therein, their designation
and ather Memberships/ Committee Chairmanships is provided hereunder:

2
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AUDITORS’ REPORT

To

The Sharehoiders of,

Aadhaar Ventures Indla Limited.

{formerly Known as Prraneto industries Limited)

1. We have audited the attached Balance Sheet of AADHAAR VENTURES INDLA LIMITED (formeriy
Known as Prraneto industries Limited) as at 317 March, 2012 and also the Statement of Profit
and Loss for the year ended on that date annexed thereto and the Cash Flow Statement for the
year ended on that date. These financlal statements are the responsibility of the Compamy's

" Management. Our responsibility is to express an opinlan on these financial statements based on
our audit.

1. We conducted our audit in accordance with auditing standards generally accepted in indin,
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on test basis, evidence supporting the amount and disclosures in the (inancial
statements. An audit alio includes assessing the accounting principles used and significant
estimates made by management, as well as evaluation the overall financial statement
presentation. We befieve that our audit provides a reasonable basis for our opinian.

3. As required by the Companies [Audit Report) order, 2003 issued by the Central Government of
Indfia in terms of sub-section (4A) of section 227 of the Companies Act, 1956, and on the basis of
such checis of books and records of the Company as were considered appropriate and the
information and explanations ghven to us during the course of our audit, we enclosed in the
Anmexure, o statément on the matters specified in paragraphs 4 and 5 of the said order.

4. Further to our comments in the Annexure referred to above, we report that:

L We have obtained all the information and explanations, which to the best of our knowledge
and beliel necessary for the purposes of our audit;

(o)
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CERTIFICATION ON FINANCIAL STATEMENTS

I, thie undersigned, in my respective capacity as a Managing Director of Aadhaar Ventures India Limited
(formery known @5 Prroneto industries Limited) ("the Company™), to the best of my knowledge and
belief certify that:

7F | have reviewed the Financial Statements and the Cash Flow Statement for the financial year ended
31" March, 2012 and based on my knowledge and bellef, | state that:
() These statements do not contain any materially untrue statement or omit any material fact
or contaln amy statements that might be misieading.
(] These statements together present a true and falr view of the Company’s affairs and are in

wompliance with the existing accounting standards, applicable laws and regulations.

¥ | accept the responsibility for establishing and maintaining internal controls and for evaluating the
effectiveness of the same aver the financial reporting of the Company and have disclosed 1o the
Auditors and the Audit Committes, deficiencies in the design or operation ol internal controks, i
arvy, of which the Board is aware and the steps have been taken or propose 1o take 1o rectify thess

deficiencies.

#¥ | have Indicated, based on my most recent evaluation, wherever applicable, to the Auditors and
Audit Committee:
(N Significant changes, if any, In the internal control over financial reporting during the year;
(i} Significant changes, If any, in the accounting polickes made during the year and that the
sami has been disclosed in the notes to the financial statements; and
(i) Instances of significant fraud of which the Board become aware and the invobsement
therein, if any, of the management or an emplayes having significant role in the Company's

internal controd system over financial reporting.

For and on behalf of the Board of Directors

Date : 1" September, 2012 Sdj-
Place: Surat : {Mr. 0.9, Khandelwal)
Managing Director
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Exscutive
Independent
S |

®  includes Committes Memberships and Chalrmanships in Aadhaar Ventures india Limited.

# M. Kiran Thakare resigned from the Board of the Company w.e.f. 6" October, 2011,

A& M, Rasheshyam Sharma resigned on 23™ May, 2011,

40 0e Vijay Joshi and Mr, Govind Sharma resigned on 23" May, 2011

@ Mr. Manish Thakkar was appointed as an Additional Director on the Board of the Company on
197 May, 2011 and was re-appointed as a Director in the Annual General Meeting held on 307
September, 2011

[As mandated by Clause 49 of the Usting Agreemant, none of the Directors are members of more
than ten Board level committees nor are they Chairman of more than five committees in which they
nre members,

Pis pote: Private limited Companses, foreign Companies and Companies under section 25 of the
Companies Act, 1956 are excluded for the above purposes. Only Audit Commines and Shareholders'
Grievance Committee are considered for the purpose of commitiee positions as per Listing
Agreement.|

j» Mumber of Board Mestings: The Board of Directors met eight times during the year on 12™ May,
2011, 197 May, 2011, 23" May, 2011, 12™ August, 2011, 1" September, 2011, 6™ October, 2011,
11" Movember, 2011 and 11 February, 2012 and the maximum time gap between any two
meetings has been less than four months.

@ |nformation to the Board: A detadled agenda folder i sent to each director in advance of the Board
Mpetings. As a policy, all major decisions Involving Investments and capital expenditure, in addithon
to matters which statutorily require the approval of the Board are put up for the consideration of
the Board of Directors as a part of the agenda papers. Such agenda items include the following:

—_— — [ 24
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AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE

I have examined the compliance of conditions of Corporate Governance by Aadhaar Ventures india
Umited (formerly known os Prroneto industries Limited), for the year ended 31st March, 2012 as
stipulated in Clause 49 of the Listing Agreement of the Company with Bombay Stock Exchange Limited
{BSE). We have obtained all the information and explanations, which to the best of our knowledge and
befief were necessary for the purpose of certification.

The compliance of the conditions of Corporate Gowernance s the responsibility of the Company’s
management. Dur examination was limited to procedures and implementation thereof, adopted by the
Compamy for emduring the compliance of the conditions of the Corporate Governance. It s neither an
sudit nor an expression of eplnion on the financial statements of the Company.

On the basis of our examination of the records produced, explanations and information furnished, we
certify that the Company has generally complied with the mandatory conditions of Corporate
Governance as stipulated in the above mentioned Listing Agreement.

Wie further state that such compliance is neither an assurance as to the future viabllity of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of the
Company,

For D.P. AGARWAL AND €O,
Chartered Accountants
Firm Aeg No.10006EW

Sdf-
D.rAgarwal
Proprietor
M. No. 35500
Place: Surat
Date : 29" August, 2002,
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RN L PETO W 's Adroil Corporate Services Private Limited

19720, Jaferbhoy Industrial Estate,

1" Floor, Makwana Road, Maral, Andheri- East, Mumbai- 400 059,
Tel Na 0322~ B594060,/ 28596060

Email id info@adroitcorporate.com

i Transfer Svstem;

The shares of the Company are compulsorily traded In dematerialized form. Shares recelved in
physical form are transferred within a period of 30 days from the date of ledgment, subject to
documents being correct, valid and in all respects,

© Compamy's Address foe Cor e

GRS Re PR BTl Shop Mo, 323, Golden Paint, 3™ Floar,
Ring Road,

Surat- 395 DOZ,

Tal No 32160472 91-261-2442800

E-mall 1d aadhagrventuresEmall.com

* The Registered Office of the Company has been shitted with effect from 30™ June, 2012 from:
574/577, Belgium Square, Ring Road, Surat-395 002
ba

Shop No. 323, 3" Floor Golden Point, Ring Road, Surat- 395 002

By the order of the Board of Directors
s
Managing Director
Date: 1" September, 2012
Place: Surat

AADHAAR VENTURES INDIA LIMITED
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Annual Operating Plans and Budgets.

Capltal Budget- Purchase and Disposal of Plant, Machinery and Equipment.

Cuarterly, Half yearly and Annual Results.

Minutes of the Mestings of the Audit Committee and other Committess aof the Board.
Materially important show cause, demand, prosecution notices and penalty notices, If amy.

Detalls of any joint venture agreement or collaboration agreement.

¥ M M X N X X

Transactions that involve substantial payment towards goodwill, brand equity or intellectual

property.

®  Sale of material nature, of imvestments, subsidiaries, assets, which are not in the normal course
of business.

¥ Mon-compliance of any regulatory, statutory or listing requirement and shareholders service

such a8 non-payment of dividend, delay in share transfer, etc.

Further the Board periodically reviews compliance reports of all the Lyws applicable to the Company
that has prepared by the management as well as underlakes measures In order o rectify the
Instances of non-compliances, If any.

COMMITTEES OF THE BOARD:

The Boar [ i h i mely;
7 Audit Committes,
 Remuneration Commitiee,

¢ Shareholders/Iinvestor Relations Committes.

P ALIDIT COMMITTEE:

The Audit Committes of your Board comprises of 3 directors namely, two non-executive
Independent Directors and a Managing Director of the Company, Further the Committes is chaired
by an Independent Director af the Company,
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The detw of the directors forming part of the Commiiee logether with the detsls of their {c] Director, Fromoters & their Relatives A433000 1.56
designations is provided hereunder: Sub Total (A) (1) 10833000 4.80
Mame of the director Category Ho. o s 2. Foreign . o 000
attended | Sub Total [A) (Z) o 0.00

of 5 meetings

Total Sharehalding of Promoter/Promoter

Mr. Govind Sharma = MNon-Executive, Independent 10833000

Group Am[Af[L) = (A} (2]

B. Public Shareholding

Mr. Vijay Joshi Non-Executive, Independent

Mr. Kiran Thakore & & Non-Executive, Independent | Member Fl 1. Institutions
Mr. 0P, Khandelwal Banaging Director Member 5 Foreign Institutional Imvestors 4457 0.00
Mrs. Iyoti Munvert Mon-Executive, Independent | Chairman 4 Sub Total (8] (1) 2457 0.00

Lt 2. Mon-Institutions

Mr. Manish Thakkar @ HMon-Executive, Independent Mamber F4 o
{a) Bodies Corporate 76393175 334
*  Due o Mr. Goving Sharma and Mr. Wjay Jashi's resignation from the Boord of the Company, the b} Indhiduals
Compasition of the Audit Cormmittee wias re-constituted by the Soard on 237 Moy, 2011 L Indnidual holding < Rs, 1 Lakh 33400207 14.80
¥ Mus. Jyoti Munver and Mr. Kiran Thokore were inducted on the committee in the aforesoid re- ii. Individual holding = Rs, 1 Lakh 100606347 4457
constrtution. Mrs. Jyoti Munver wos designated as the Chairman of the Committer in place of [c] Any Other [Specify]
My. Govind Sharma, whereas Mr. Kiran Thakere was inducted os o member of the Committer. T Clearing member 3700119 T
& Mr. Kiran Thokore resigned from the Board on 6 Ocfober, 2011, as o reswlt of which he ceosed I T Non-fesidert dians 774700 T
to be o member af the Commitiee. Mr. Manith Thakkar, o Non- Executive Independent Director Sub Total (8] (2) 3 9530

was oppainted ai o Member in ploce of Mr. Kiran Thakore,
Total Public Shareholding B =B} (1) = (B} 2} 214888000 100,00

Also the Committee functions in accordance with the guldelines lald down under section 2924 of the
Companles Act, 1956 read together with dlause 45 of the Listing Agreement. Besides having access
to ail the reguired information from within the Company, the committes can obtaln external
prafessional advice whenever required

Meetings of the Committes; The Audit committee met five times during the year under review, 47
May, 2011, 7 August, 2011, 24" August, 2011, 7™ November, 2011 and 7™ February, 2012,

Shares held by custodians and against which
Depository Receipts have bean issued

Total Sharehalding TOTAL | A+B=C)

P Reglstrar god Share Trgnsfor Ageny;

215721000

100.00

The Registrar and Share Transfer Agent deals with all communications of the Shareholders in

respect of change of address, transfer of shares, demat of shares, non-receipt of Dividend, etc.

The Regstrar and Share Transfer Agents of the Company can be contacted at:
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Outstanding convertible securi - No. of As 0 %ol total Az 2% of total © BEMUNERATION COMMITTEE:

outstanding na. af na. of shares of

sncurities cutstanding the Company, A Remuneration Committee has been constituted in order to comply with the Non-Mandatory

assuming full requirements of Clause 43 of the Listing Agreement read together with the provisions of schedule

Xl and other applicable provisions of the Companies act, 1956,

securities comvarsion of the

convertible

securities

Held by promoter/promoter group 1. To review, amsess and recommend the appoiniment of Executive Directors and Non- Exetutive
Held by public NIL NIL NIL iy
Total -E NiL HIL HIL 1. To review the remuneration package payable to the Directors.
Constitution of the Committes; Presently, the Remuneration Committee comprises of three Non-

Executive Directors, out of which two are Independent. The Details of the Directors forming part of

the Committee together with their designations has been provided hereunder:

Mame of the Director Category Status Meetings

attendedout of 2

Held by promoter/promoter group NIL NIL NIL Maotings
| Held by public 31136300 NIL HIL Non-Executive, Independent
Total -F | 31136300 100% 12.12% Director
Tatal paid-up capital af the 15585 TI00 Mon-Executive, independent | Chalrman 1
Campany, assuming full Director
conversion of warrants and Exgcutive Director Member | 1
convertible securities (Grand Total Mon-Executive, Independent | Member 1
[A+B+C)+ DHE+F Director
Mon-Executive, Independent | Chalrman 1
of shareholdi Director
A. Premoter/Promoter Group Non-Executive, Independent | Member 1I 1
1. Indian Director
{a) Individuals/HUF 1] 0.00 Non- Executive Director Memibser I 1
{b] Body Corporate | BADDO0D 284
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Due to the resignation of Mr. Govind Sharma, Mr. Vijoy Joshi and Mr. Radheshyom Sharma from
the Board of the Company, the Compoitlon of the Remunenation Commiltee wos re-constituted
by the Board on 23™ May, 2011.

M5, Jyoti Munver, Mr. Manish Thokkor and Mr. Subromanyem Kusnur were inducted on the
committee in the gforesoid re-canstitution, Mr. Manish Thokkor wos desipnated as the Cheirman
of the Committee in ploce of Mr. Wijoy Joshi, whereas Mrs. Jyoti Munver and Mr. Subromanyam
Kusnur were inducted as members of the Committes,

Mr. Kiran Thakore resigned from the Board on 6™ October, 2011, as @ result of which he ceased
to be o member of the Committee,

Muegtings of the Committes: The Committes met 2 times during the year on 107 May, 2001 and
15™ March, 2012,

Bemuneration policy: The Remuneration Policy approved by the Board provides for the following:

1. Executive Directors;

A Salary and commission not 1o exceed the limits prescribed under the Companies Act, 1356,
revised from time to time depending upon the performance of the Company, individual
director’s performance and prevailing industry nomms.

b. Mo sitting fees.

€. No ESOP for Promoter Directors.

2. Hor-Executive Directors;

a. Eliginde for commission based on time effect and output given by them,

b. Sitting fees and commission not to exceed the limits prescribed under the Companies Act,
1956,

¢ Eligiste for ESOP {other than Promoter Directors),

Bemuperation to Directors: Mr. O.F. Ehandelwal, being the Managing Director, has not accepted
any remuneration form the Company in the financial year under review,

AADHAAR VENTURES INDIA LIMITED
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Secufity under the Depositories Act, 1956 as such, facilities for dematerialization of the
Caompany’s Equity Shares are avallable vide ISIN No.: INEOG63D01022 at both the Depositories

Chares held in Mo, of Sharas % Sharoholding

120447242

BI50E038
42367720 1877

225721000 100.00

Name of the Company: AADHAAR VENTURES INDIA LIMITED
(formerly known as Prrometa Industries Linmired)

Serip Code, Name of the scrip, dass of security: 531611, AADHAARVEN, EQUITY SHARES

Quarter ended: 31/03/2012
Partly pald-up shares:- Mo, of As a % of total As a % of total
partly paid no. of partly no, of shares of
up shares paid-up shares the Company
| Held by public NIL NIL ML
Tatal -D MIL MIL NIL
r 1
EXy
L J
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January, 2012 1 032 158638376 None of the other Directors have been paid any Remuneration or Sitting Feas in the financial year

February, 2012 ; 037 14177636 under review.
Mtarch, 2012 0.52 38473419

Shares Slab Shareholders % Total Shares Amount {its;) % a. Redressal of Sharehodders/Iinvestors Complaints.
Up to 100 397 10,01 21155 2115500 o1 b Allotment, trangfer & transmisslon of Shares/Debentures or any other securities and issue of

445 11.22 158710 158710.00 0.07 duplicate certificates on splitfconsolidation/renewal, etc. as may be referred to it by the

447 11.27 414142 414142.00 0.18 Registrar and Share Transfer Agent
1001-2000 3a8 9.78 675358 675358.00 0.30 "

| Constitution of the Committee: Presently, the Shareholders/Investors Relations Committes
2001-3000 252 | 635 BRAISH GEE2SE.00 0.30
| comprises of three Non-Executive Directors out of which two are Independent directors. The
3001-4000 110 i. 303 443511 44351100 0.20
constitution of the committee is given below:
ADOL-5 302 761 1467262 146726200 0.65
Name of the Director Category Mectings
S001-10000 500 1261 AI0EST6 AX6576.00 1.85
attended/out of 4

10:0:01- 20000 3 B.17 5042588 SD425E8.00 223 M

s e———————————————————————————— eelings
20001 -50000 160 9.08 12155016 12155016.00 538

Non-Executive, Independent | Member
50001 & Above 431 10.87 200448424 200448424 | BB.830
= Director
Total 3966 | 100.00 | 25721000 2215721000 100,00 |
| Non-Executive, Independent | Chalrman 1

Director |

@ Depository System:

Executive Director Memiber 1

Majority of the Shares of your Compamy are compulsorily tradable In electronic farm. Nl.‘!H-EI;.'tu!iM, Independent | Chairman 3
Director
Non-Executive, Independent | Member 3

Director

As on 317 March, 2012, 81.23% shares of the Company are held in demateriafized form. In wew
of the numenous advantages offered by the Depository systern, members holding shares in

physical mode are advised to avall of the facility of dematerinlization from either of the Non- Executive Director Member 3

depositories.

The Compamy’s Equity Shares are admitted with the Depository System of National Securities
Degository Limited (NSDL) ard Central Depositony Services (India] Umited (CDSL), as an eligible

9
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* Due to the resignation of Mr. Gowind Shorma, Mr. Vijay Joshi and Mr. Rodheshyam Shorma : Convertible warrants ["Warrants™] pursuant to the provisions of Section B1(1A) of the
from the Board of the Company, the Composition of the Remuneration Committee was re- Companies Act, 19546,
constituted by the Board on 23 May, 2011,

& Mrs. Jyoti Munver, Mr. Manish Thakkor and Mr. Subromanyom Kusnur were inducted on the
committee in the oforesaid re-constifution. Mr. Meanish Thakkor wat designated o3 the
Chairman af the Committee in place of Mr. Vijoy jothi, whereas Mre. fyoti Munver and Mr.
Subramanyam Kusnur were inducted os members of the Committee.

2. The Company at its Extra Ordinary General Meeting held on 12 March, 2011 passed the
special resolutions for Preferential Allotment of 4,50,00,000 [Four Crore Fifty Lakhs)
Convertinle warrants ("Warrants"] pursusant to the provisions of Section 81{14) of the
Companies Act, 1956 and Alteration of Articles of Association of the Company, by
substituting Article 195 with new Article No. 195 & 196 n respect of the Capitalization of the

Meetings of the Committee: The Committes met 4 times during the year on 4" May, 2011, & Resarves,

August, 2011, 7™ Movember, 2011 and 7" February, 2012.

SUBSIARY COMPANY:

During the Financial Year under review, the Company has not passed any resolutions through

The Company does not have any subsidiary, Petal Ballat
MANAGEMENT DISCUSSION AND ANALYSIS REPORT: ¥ Market infarmation:
Management Discussion and analysis is given in o separate section forming part of the Directors Maonthly high and low price of the Company's shares traded at Bombay Stock Exchange Limited
repoft. [B5E} during the year 2011-2002.
MSCLOSURES: Market Price
Month Mo. of Shares traded
i Belated Party Disclosure; -
April, 2011 2 16155842

May, 2011 Z1G1ESSE
June, 2011 77.7% 53.00 20960120
Iuly, 2011 80.20 68.25 232154236

i Penaities or Strictures: August, 2011 771.65 38.40 26794302
September, 2011 34,80 12.10 114283

Mo penalties or strictures have been imposed by SEBI, the Stock Exchanges of any Statutory S - T ) T TTTT

The transactions with the related parties sre discloted in note no. 22 of the notes forming part of

the financial statements in the Annual Report.

Rigthuirfiies 6oy the Camgipny, November, 2011 a4l 173 5481140

December, 2011 1.65 0.66 2918143
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B Listi mils:

At presant, the Equity shares of the Company are listed an BSE Limited and Delhi Stock Exchange

Limited. Detalls of the |isting are mentioned hareunder:

Bambay Stock Exchange Delhl Stock Exchange
Shri Ganesh Spinners Limited Shri Ganesh Spinners Limited
Scrip Code: 531611 File Number: BESE

Further the scrips are also enlisted on the Depositories having SIN Number: INEGEADO1022

P Genpry! fody Meatings;

Financial Year Date and Time

a 5-574/577 Belgium Square, Ring Road,
2008-2009 30" september, 2009 at 4.00 p.m.
Surat- 395 002
i~ 5-574/577 Belgium Square, Ring Road,
2009-2010 | 30" Septembear, 20010 at 9.30 a.m
Surat- 395002
. $-574/577 Belgium Square, Ring Foad,
2010-2011 | 30" September, 2011 at 9.00 am.
Surat- 395 002

Location

2009-10 21" April, 2009 : .| 5-574/577, Belgium Square, Ring

Road, Surat- 395002,

2010-2001 12" March, 2011 9.30am. | 5-574/577, Belgium  Square, Ring
Road, Surat- 395002,

1. The Company at its Extra Ordinary General Meeting hald on 217 April, 2009 passed the special
resolutions for Preferential Allotment of 14,42,00,000 (Fourteen Crore Forty Two Lakhs)

—
B
—
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e Accoynting Treatment;

In the preparation of financial statements, Generally Accepted Accounting Principles were followed
giving due consideration to the mandatory accounting standards announced by the |nstitute of

Chartered Accountants of India.
i Board Disclosure- Risk Management:

Risk assessment and is minimization procedures have been lnid down by the Company and
presented to the Board,

Thesg procedures are periodically reviewed to ensure that the Executive Management control's risks

through means of a properly defined framewaork,

The Company has complied with all the mandatory requirements of Corparate Governance norms as
enumerated under clause 49 of the Listing Agreement with the Stock Exchanges.

© Mon-Mandatory Regulrements:

a. Chairmar's Office (Noo-Executive);

No relmbursement of expenses is made to the Non-Executive Chairman in connection with the

maintenance of her office.

b, ion Commi

The: Board has setup a remuneration committes to determine on their behalf and on behalf of
the shareholders with agreed terms of reference, the Company's policy on specific
remuneration package for executive directors including rights and any compensation payment.

_.[ 1 ] —
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GENERAL SHAREHOLDERS INFORMATION:
. Shareholders Rights:
# Means of Communication with Shareholders;

The Board has sat up the Shareholders/Investor Relations Committes which not only looks inta
the Investor Grievances but has also been empowersd 1o ook into the matters affecting the In compliance with the requirements of the Listing Agreament, the Company regularty intimates
rights of the sharcholders, fimancial results to the Stock Exchanges immediately after they are approved by the Board of

Directors,

The Company does submit the quartery, hall yearly and annual financial results to the Stock
Exchange but has not sent physical copy of the results, except the annual repart, to the Further Quarterly and Half- Yearly results are also published in Mational and Local Dallies such as
shareholdars to reduce the consumption of paper. However, the Company pubfishes the said "Business Standard” {Engfish newspapers) and "Loksatta™ (Gujarati newspaper), having wide

results in the news papers having nationwide crculation for the benefit of the members on a FHCabion,
| £ .
regular basis e ey iz
d, Audit Qualilications: Date :29™ September, 2012.
Time - 9.00a.m
Your Company has always tried to have financial results without any audit qualifications and it is Wanue: Shop No. 323, Golden Paint, 3 Fioor, Ring Rond, Surat- 395002,
our pleasure o infarrm wou that there are no audit qualifications in the reswlts of the financial
wear under review., P k& Closu
B Whistl r Poli The Register of Members and the Share Transfer Books thall be closed from 26™ September,
2012 to 28" September, 2012, (bath days inclusive) for the purpose of the Annual General
The Board has established a mechanim for employess to repart 1o the management- concerns Meeting of the Company,

about any unethical behavior, actual or suspected fraud or violation of Company’s code of
conduct or ethics policy. @ FEinancisl Calendar:

Further, the employees have direct access to the Chairman ol the sudit committee in Elipici Fanipe 3 “ forfhe Y 2N

Particulars Tentath chedule

exceptional circumstances and proper safeguards have been put in place to protect the Intenes

of the whistle blower, Financial Reporting for the guarter ending 30/06/2012 Second weak of ﬁUEHSI, iz

Annual General Meeting for the year ending 31/03,/2012  EES T EET T

Financial Reparting for the quarter ending 30/05/2012 Second week of November, 2012

The Board of I ré ol the Caim e Falil b ciithe o o it fov ol e Baard baisi Financial Reporting for the quarter ending 31/12/2012 Second week of February, 2013,

Financial Reparting for the quarter ending 31,/03/2013 Second week of May, 2013,

and senior Management Personne! of the Company.
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